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(IIHFWV�RI�3DVVLYH�DQG�$FWLYH�6PRNLQJ�RQ�,QGXFWLRQ�RI�$QHVWKHVLD
3HLURYLIDU�$�

$EVWUDFW$GYHUVH�HIIHFWV�RI�VPRNLQJ�DUH�IRXQG�RQ�UHVSLUDWRU\��FDUGLRYDVFXODU��DQG�LPPXQH�V\VWHPV��DV�ZHOO�DV�RQ�GUXJ�PHWDEROLVP��KRPHRVWDVLV��DQG�SK\VLRORJ\�2XU�SXUSRVH�ZDV�VWXG\�WKH�HIIHFWV�RI�SDVVLYH�VPRNLQJ�RQ�ERG\ V\VWHPV�WKDW�LQ�UHFHQW�\HDUV�WKHUH�LV�PRUH�DWWHQWLRQ�LQ�WKLV�ILHOG�,W�LV�VXVSHFWHG�WKDW�LQ�SDVVLYH�VPRNHUV�VPRRWK�LQGXFWLRQ�RI�DQHVWKHVLD�LPSDLUHG�,Q�D�SURVSHFWLYH�VWXG\�����FDVHV�ZKR�ZHUH�XQGHUJRLQJ�HOHFWLYH�VXUJHU\��ZHUH�DOORFDWHG�WR�RQH�RI�IROORZLQJ� WKUHH� JURXSV� $FWLYH� VPRNHUV� �JURXS� ���� SDVVLYH� VPRNHUV� �JURXS� ���� DQG� QRQ�VPRNHUV�
�FRQWURO�JURXS��5HVSLUDWRU\� HYHQWV� LQFOXGLQJ� FRXJK�� EUHDWK� KROGLQJ� DQG� ODU\QJRVSDVP� ZHUH� QRWHG� LQ� ���� RI�VPRNHU�JURXS������RI�3DVVLYH�VPRNHUV�DQG������RI�QRQ�VPRNHUV�JURXS� ����RI�SDVVLYH�VPRNHUV�DQG� ����� RI� QRQ� VPRNHUV� JURXS�� %RWK� DFWLYH� DQG� SDVVLYH� VPRNHUV� KDG� D� KLJKHU� LQFLGHQFH� RI�DGYHUVH�UHVSLUDWRU\�HYHQWV�WKDQ�QRQ��VPRNHUV��3������� DQG�3��������UHVSHFWLYHO\��7KHUH�ZDV�QR�VLJQLILFDQW�GLIIHUHQFH�DPRQJ�DFWLYH�DQG�SDVVLYH VPRNHUV�DFFRUGLQJ�WR�WKHLUUHVSLUDWRU\�HYHQWV��3�������3DVVLYH� VPRNLQJ� DV� DFWLYH� VPRNLQJ� FDXVH� K\SHUVHQVLYLW\� RI� DLUZD\� DQG� GHWHULRUDWH� VPRRWK�LQGXFWLRQ�RI�DQHVWKHVLD��.H\�ZRUGV� $QHVWKHVLD��$QHVWKHVLD� 0HWKRGV��VPRNLQJ


