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&RPSDUH�WKH�&RVW� HIIHFWLYHQHVV�RI�6WDQGDUG�+HSDULQ�DQG�/RZ�
0ROHFXODU�:HLJKW�+HSDULQ�LQ�7UHDWPHQW�RI�'HHS�9HLQ�

7KURPERVLV�
(EUDKLPL�0��0'���%RVWDQL�7��0'���1LNGRXVW�0��0'���+RVVHLQL� 1H]KDG�-�6W�$EVWUDFW,QWURGXFWLRQ� 'HHS� 9HLQ� WKURPERVLV� �'97�� LV� RQH� RI� WKH� PRVW� FRPPRQ� YDVFXODU� GLVHDVHV�� ZKLFK� DIIHFWV�PLOOLRQV�RI�SHRSOH�DURXQG�WKH�ZRUOG�DQQXDOO\��7KH�LPSRUWDQW�FRPSOLFDWLRQ�RI�'97��SXOPRQDU\�HPEROL��FDQ�FDXVH�YDULRXV�GDQJHUV�DV�ZHOO�DV�PRUWDOLW\��7KHUHIRUH�FRUUHFW�DQG�RQ�WLPH�WUHDWPHQW�KHOSV�SDWLHQW¶V� OLIH�JUHDWO\��)URP�WLPH�DJR��VWDQGDUG�RU�XQIUDFWLRQDWHG�KHSDULQ��8)+��KDV�EHHQ�WKH�FKRVHQ�WUHDWPHQW��EXW�LQ�UHFHQW�\HDUV�ZLWK�WKH�SURGXFWLRQ�RI�ORZ�PROHFXODU�ZHLJKW�KHSDULQ��/0:+��DQG�LWV�VSHFLILF�DGYDQWDJHV DV�FRPSDUHG�WR�8)+��WUHDWLQJ�SDWLHQWV�ZLWK�/0:+�LQVWHDG�RI�8)+�KDV�EHHQ�SUHVHQWHG�2EMHFWLYH� 7KLV�VWXG\�DLPV�WR�FRPSDUH�WKH�FRVW�RI�/0:+�DQG�8)+�LQ�WUHDWPHQW�RI�'97��0DWHULDOV�DQG�0HWKRGV� 7KLV�FURVV� VHFWLRQDO�VWXG\�ZDV�FRQGXFWHG�RQ���� '97�KRVSLWDOL]HG�SDWLHQWV�ZLWK�'97�DGPLWWHG�WR�FDUGLDF�ZDUG�RI�,PDP�5H]D�+RVSLWDO�LQ�0DVKKDG�EHWZHHQ������WR�������0HDQ�KRVSLWDOL]DWLRQ�GD\V�DQG�KRVSLWDO�FRVWV��QXUVLQJ�FDUH��YHQRXV�KHSDULQ�SUHVFULSWLRQ��URXWLQH�WHVWV�DQG�377�WHVW�DQG�DOVR�RWKHU�FRVWV�VXFK�DV�VHUXP�WKHUDS\�DQG�«�ZHUH�H[WUDFWHG�IURP�SDWLHQWV¶�PHGLFDO�ILOHV�DORQJ�ZLWK�/0:+��'DWD�ZDV�DQDO\]HG�ZLWK�6366�VRIWZDUH�5HVXOWV� 0HDQ� KRVSLWDO� VWD\�ZDV� ���������� GD\V�� 7KH� DYHUDJH� RFFXSLHG� EHG�ZDV� QHDUO\� ���� QLJKWV� DQQXDOO\��7UHDWPHQW� FRVW� ZLWK� LQWUDYHQRXV� 8)+� DQG� /0:+� IRU� HDFK� SDWLHQW� ZDV� ������� 5LDOV� DQG� ������� 5LDOV�UHVSHFWLYHO\�&RQFOXVLRQ� ,Q�DWWHQWLRQ�WR�DGYDQWDJHV�RI�/0:+�LQFOXGLQJ�HFRQRPLF�EHQHILWV��GHFUHDVHG�EHG�RFFXSDWLRQ��EHWWHU�SHUVRQDO�DQG�VRFLDO�IXQFWLRQ�RI�SDWLHQW��GHFUHDVHG�FRPSOLFDWLRQ�DQG�VLPSOH�XVH��/0:+�FDQ�EH�XVHG�LQ�ORZ�ULVN�SDWLHQWV�LQVWHDG�RI�KRVSLWDOL]LQJ�DQG�WUHDWLQJ�ZLWK�LQWUDYHQRXV�KHSDULQ�
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